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THE STOCK MARKET OF THE WEEK
The following table shows the week's highest, lowest, and closing prices. In-

dividual sales and net changes of ajl securities sold on the New York Stock
Exchange last week. Hlsh and low prices are also given for 1910 and the year
1S11 to date; --Week ending April 2-1-

, 1910 , 1911 ,
High. Low. Hlch Low. Bales. High. Low. qioa. Chg.
IS 7 S 7H Allls-Chalme- rs Co '. 300 VA 7H 7H H
El 27 34 K Allls-Chalme- rs Co. pf 1.000 29 25 2714 3

80 55V, C7 595i Amalgamated Copper 70,900 62U E9H 614
49 35 3i 46 Am. Agr. Chemical 11.600 57V4 54V4 BVi 1

47 24 4'V, 36?i American Beet Sugar 5,330 43 41U 41 -- 1

93 S9 PS 92Vi American Beet Sugar pf 100 96 96 96 1

131 119 13S 128 Am. Bk. Shoe & Fdry pf 100 133 133 133 2

13 6T4 10 S American Can 1.95") 9 9 9

S2U 63 S1H 77 American Can pf 8,600 83H 82 82H

72 39 67 E0 Am. Car & Fdy 4.600 52 50 50 1

120 103 118 114U Am. Car & Fdy pf. 400 115 114 115 1

69t fc2s b2, 50',s American Cotton Oil 21,900 56 M 51 --5
301 237 243 228 American Express 200 230 238 23S --5

8l 4 4U 3i American H. & L 250 4 4 4
47 19 25 20 American II. & L. pfd 200 22 22,i 22'i ?4
29U 1CH 25 174 American Ice Securities 2,300 23 22 22 1

174 10k 123 10J American Linseed 600 11 10 11 "
4G 25 34 30 American Linseed pfd 400 30 30 30 1

C2 29 42 35 American Locomotive 800 37 35 35 1
315 102 110 101 American Locomotive pfd. ... 300 105 104 104

S 3ti 4 3ft American Malt 300 4V4
48 2St, 36 31 American Malt pfd HO 32 32 32

104 el&g 81 70 American 'Smelting 27,600 73 70 72 2
112 9& lOO 103 American Smelting pfd 1,100 104 104 104 1
90 82 89 Srt Am. Smelting pr. "B 100 87 87 87 1

102 9.". 102 S3 American Snuff W 100 101 101 101
! 38 52 39 American Steel Foundry 400 44 43 44 U

127 111 122 113 American Sugar 400 118 116 116 2
121 111 119 m American Sugar pfd 200 117 116 115 H
JJJ? 147 140H American Tel. & Tel 3,500 145 145 145

69 90 10Wi 93 American Tobacco pfd 6t 97 96 97
2o 36 30 Amer. Woollen 1,800 34 33 33

10i. 96 M Amer. Woollen pfd 1,200 91 90 90 1
rros,e,- - "4- - 27 Am- - Writing Paper pfd 650 29 29 29
rt J 41 36 Anaconda 1,400 37 S6 36

62 61 60 48 Associated Oil 100 54 54

& & cLIson "...:::::"....::::::: 30.100 m i iiV?--& ,2L ;?2 pr. 1,000 102 102 102 -
$ JL & AtlanUc Coast Lin 600 120 120 120

3o?H S? J5? Baltimore & Ohio 2,600 105 103 103 --1

SL H" 9h Baltimore & Ohio pr 450 8S 88 88 U
,?r T 3 - Batopilas 600 2 2 2

:i ?1H S Bethlehem Steel 1,800 33 31 3- 2-
sL rfJ? ?,, gethjehem Steel pr 500 62 61 62

$ i,- ,2S Jili grooklyn Rapid Transit 7.150 7S 76 7$ -- 1
?c,b 122 "S4 335 Brooklyn Union Gas 400 139 139 139- -1

.Jlfc .A JS 3 Brunswick 300 9 9 9i" 'Sb 19S Canada Pacific. 11.95 z5 223 224 --1,& S!4 S3 Central Leather 3,300 27 26 26 --2
109U 991 lft 98 Central Leather pr 700 99 98 98
119 114 120 120 Cent. & South Amer. Tel 100 120 120 1205

?--. 5 I6; " Chesapeake & Ohio 14,100 S0 77 78 --2
36- - 19 24 20 Chic. Great West 600 21 20 2- 0-?? Jlf $& Chjc. AIIL & St. P 27.100 120 117 117 --2

147 Chic. Mil. & St. P. pr 200 148 148 148
18.' 137 150 142 Chicago &. Northwest 600 144 143 143
Aosaln 22i 21 Chlno Con Copper 11,600 22 21 22
162 140 140 130 C. St. P.. M. & 0 1,200 134 130 134 -
60 22 36 28 Colorado Fuel & Iron 875 30 28 28 --2
65 46 60 51 Colo. & Southern 300 61 51 61

No sale 14 12 Col. & Hock. Coal & I.. 1st pd 100 12 12 12 2
36 20 29 20 Comstock Tunnel 7.800 23 23 28

160 122 146 135 Consolidated Gas. 7,300 143 141 141 2
33 11 15 13 Corn Products 600 14 13 13
86 70 80 74 Corn Products pr 685 79 78 78
90 90 93 SS Cuba Amer. Sugar pr. 100 91 91 91

185 149 172 164 Delaware & Hudson 250 167 167 367
52 23 S3 8 Denver & Rio Grande 950 30 294 29 1
84 62sg 74 67 Denver & Rio Grande pr 900 70 68 70
76 75 109 106 Detroit Edison 150 103 109 109 4--

36 25 28 S2 Distilling Securities 2,200 34 33 34
34S 17 30 22 D.. S. S. & A., pfd 300 25 24 2- 6-
34S 19 32 27 Erie .- 13.700 29 28 28 H,
62 35 61 45 Erie 1st pr 3.4A0 47 4S 46 -- 1
42 26 . 40 35 Erlo 2d pr 40c) 371.; 37 37
61 53 tu. 60 Evans. & Terre Haute 100 65 65 65 3

60 12 36 17 Fed. M. & Smltg 100 27 23 23 --6
W 37 C3 S Fed. M. & S. pr 100 59 59 59
35 : An 35 Federal Sugar 100 42 42 42 2

309 93 135 104 Gen. Chem. Co 100 133 133 133

160 134 155 145 Gen. Electric Co. 1.600 151 148 151 1

9 7 7 5 Goldfield Con 6,300 6 6 6
143', US 131 122 Gt. Northern pr 5.600 125 123 123 2

80 45 63 66 Great Northern O. cubs 2,800 62 69 59 --3
140 102 130 128 Hocking Valley 300 128 128 128
89 81 S3 85 Homestake 100 83 85 So

347 124 138 132 Illinois Cent 200 137 136 136 1

25 34 20 37 Inter-Metrop- ol 4,709 1S 17 17 1
62 41 T,y 47 Inter-Metrop- p 8,000 62 48 48 4

125 83 121 109 International Harvester 2.000 118 115 117
129 117 124 122 International Harvester pf. ... 200 124 124 124
16 9 33, 9 International Paper 900 10 9 10 H
fil 41 Vi 46 International Papor pf 200 46 46 46 2
54 S 44 3S International Tump 600 39 38 38 1

W 7S K) 84 International Pump pf 100 89 89 87 IV
30 1. 19 36 Iowa Central 500 36 36 36
64 23 33 29 Iowa Central pf 600 30 29 30
44 23 35 32 Kansas City & South 1,200 33 32 32 1
i"l 68 C8 64 Kansas City & South pr. 100 66 65 66

45 34 48 38 Lackawanna Steel 100 46 46 46 1
136 93 114 102 Laclede Gas 1,360 102 102 102

25 15 36 35 Lake Erie & Western 100 15 15 15 1
ISC 173 181 169 Lehigh Valley R. R 24,600 172 1C9 170 3
359 331 34S 342 Louisville & Nashville 640 144 143 144 1
7S 71 77 74 Mackay Company pr 310 76 71 74 2

146 123 HI 134 Manhattan Elevated 300 137 137 137

7 4 5 4 Merchant Marine 200 4 4 4
24 32 38 15 Merchant Marine pr. 500 17 36 36

No sale 39 38 MImi'Copper 3.4O0 19 38 38
63 23 31 23 Minn. & St. Louts 200 22 22 22
&0 40 42 33 Minn. & St. Louis pr 600 37 37 37 2

115 111 152 132 M.. S. P. & S. Sta. M 2,600 137 134 135 --3
Sl 86 90 88 M.. S. P & S. M L. L 200 88 SS SS

51U, 27 3fi 31 Mo., K. & Texas 1.200 32 31 31 1
74 57 6a 63 Mo.. Kansas & Texas, pr 400 67 C6 67
73 43 63 43 Missouri Pacific 11S.100 49 45 48

110 123 130 140 Nabhvlllc & Chattanooga 100 150 350 150 5
333 100 141 117 National Biscuit 3,900 137 130 133 --3
89 46 59 61 National Lead 2.200 52 61 51 1

H 101 1US 103 National Lead pfd 100 lfl6 105 105
3T 23 3S 34 National R. R. of Mex. 2d pfd 3.600 34 34 34 Vt

22s; 37'A 20 37 Nevada Con. Copper 1.850 18 17 17
12S 3nv; 315 304 New York Central 15,910 106 104 103
fis 53 63 57 N. Y.. Chicago & St. Louis 600 50 57 58 1

362 319 353 343 New York. New H. & Hart. . 1ft) 146 143 143 3
331 14.1 H!iU- - 144 N. Y.. New Haven A H. rcpts. 100 144 144 144 1

W 3S 44 40 New York, Ont. West 1,030 41 40 40
No rale 00 50 Ncrfolk & Southern j. 100 50 50 60 9

10S SSU 30S 300 Norfolk & Western '.. 12.600 107 104 105 2
91 t--' 90 S3 Norfolk & Western pfd 100 85 S5 65 4

84 1,0 72- '- 04 North American 1.350 71 70 70 V.
1ft',. .53 ."U 39 North Ohio Trac. & L. Co... . 200 43 42 42

143 111 128 116 Northern Pacific 21.150 123 320 121 2
i. 30" 54 44 Pacific Tel & Telpa 3.800 E0 47 49 2

12 22 29 23 Pacific Mall S00 24 23 23 1

3Tn 322 330 323 Pennsylvania Railroad 45,700 124 123 124

116 103 309 303 People's Ga3 & Coke 2.550 104 103 104 1

3i.U S4 109 100 Philadelphia Co 900 106 105 105
101 83 300 93 P.. C. C. & St. L 300 94 93 93

27 33 22 17 Pittsburg Coal 600 20 20 20
85 63 82 67 Pittsburgh Coal pr 2,800 80 78 78 3.

No sale 104 103 Pitts. Steel pr 400 104 103 103
51 25 36 30 Pressed Steel Car 300 32 31 31

307 90 9S 92 PresBed Steel Car pr 100 99 99 99
200 155 363 359 Pullman Palace Car 920 160 159 159

No sale 120 116 Public Sen'. Corp. of N. J.... 500 119 119 119
No sale 17 15 Ray Con. Copper 200 36 35 15 U

61 2S 38 31 Railway Steel Spring 200 32 32 32

172 330 161 150 Reading 337,000 154 150 150 4

8i S3 91 SS Reading 1st pr 200 90 88 88 1
4fii 27 35 33 Republic Iron & Steel 1,800 32 31 31 1

Vfl, 22 33 27 Rock Island 10,200 29 27 27 1

P2. 64 65 58 Rock Island pr 900 69 59 59 1

121 321 121 321 Rome. Watertown & Og 300 321 323 1Z1

73 5S GS 61 St. L. & S. F. 1st pr 200 J63 61 $61 1

60 31 44 2S St. L. & S. F. 2d pr 2,420 40 38 38 2
77 51 69 59 St. L. & S. W. pf 300 66 66 66"

190 130 192 142 Scars Roebuck 300 145 142 142 4
S6V. 4S 56 49 Sloss. Sheffield S. & Iron 1,300 52 49 49 2

13S" 103 121 113 Southern Pacific 16.100 115 113 114 1

33 18 2S 25 Southern Railway 3,600 26 26 26
75 43 06 63 Southern Railway pfd 1.600 63 62 63

40 19 39 32 Tennessee Coppar , 850 36 35 35 1

86 22 30 23 Texas Pacific 800 26 25 25 1
P5 S3 vz s xex. a: i'ac. ia. ir. sw ss gjj gg --j.i

144 134 136 128 Texas Company 800 130 128 128 2
10U 5U 12 8 Third Avenue R. R 200 10 9 10 1
15" 5" 8 6 Tol. Ry. & Light 100 6 6 6
54 39 24 39 Tol. St. L. & West 800 39 39 19
72 42 63 45 Tol. St. L. & West, pf 2.000 4$ 46 47

117 103 111 108 Twin City Rap. Tr 600 109 108 108
73 54 59 56 Union Bag & Pr. pf 200 58 68 58

204 350 381 169 Union Pacific 183,110 376 373 374 2
103 SS 95 90 Union Pacific, pf 957 93 92 93 1

! 26 106 100 United Dry Go"d 200 104 104 104
4C 23 49 33 United Rwy. Invest 400 42 42 42
7" 47 75 60 United Rwy. Invest, pfd 100 72 72 72

No sale. 67 63 Underwood Typewriting 300 66 65 66 1

32 14 19 15 U. S. C. I. P. & Fy 400 16 15 35 2
345 94 304 93 U. S. Express 300 98 98 98 1

84 64 74 651,4 V. S. Realty &. Imp 600 74 74 74 V4

23 13 11 11 tT. S. Reduc. & Ref. pf. 200 13 31 11

6 27 47 'In V. S. Rubber 5,800 41 38 38 2
316 99 114 109 U. S. Rubber lot pf. 600 112 133 312

84 59 79 72 U. 8. Rubber 2d pf. 500 76 76 76
91 61 82 71 U. S. Steel 383,800 76 73 73 3

12S linu 320 116 T'nltcd States Steel pf 6.400 120 119 119 1
"

60 33 47 42 Utah Copper 5.900 43 42 43
G6 47 70 57 Va, Car. Chemical S9.700 65 57 5S 7

129 117 128 122 Va. Car. Chemical pf 1.200 125 122 122 2

No sale. 44 41 Vlr. Ry. & Power 2.600 44 41 43 2
27 12 18 3.W Wabash 1.500 1$ 15 16
6t 28 40 32 Wabash pr .x. 6,000 37 S3 35 2
M 45 . 61 4S Western Maryland 900 60 48 50
7SU. 56 76 71 Western Union Telegraph 820 72 71 72
S2U, 43 71 64 Westlnghouso Mfg S00 63 64 64 1

"iw 110 123 116 Wcstlnghouse Mfjr. 1st pf 200 117 117 117
65 44 72 57 Wisconsin Central 1,000 68 66 6S

di

Total sales for the week, l,690,oa,

1

MISSOURI PACIFIC INCIDENT PROVES
TO BE REAL SENSATION OF THE WEEK

George Gould Goes Back on Agreement and Forms New Financial Alliance Wall
Street Elated at Enlarged Business, Even If It Was Attended by Losses De-

cisions Hoped for Tomorrow.

'Special
NEW YORK. April 23. In the old days

of the volunteer fire department, as is
well known, the boys "who ran with
the machine" did not care what color
they painted It "so long as It was red."
Very much the same condition as this
prevails among the professional traders !

In Wall Street, who do not care which
way the market moves so long as IT is
active. Two days of decided activity,
relatively, marked the business week,
and though prices broke sharply on
Tuesday and the list as a whole failed
to make up the losses on subsequent
days speculative Wall Street was de-
cidedly more cheerful because securities
had displayed some evidences of life.
Te spasm of activity early lnthe

week was a very trifling affair, and It
was preceded and followed by dullness
of the same character and intensity as
that of the preceding weeks, but to starv
Ing Wall Street professionals It was like
an oasis in a desert, and I suppose an
oasis must be welcome to one parched
with thirst, even If It Is but a very small
oasis. By contrast, however, with the
preceding interval, Tuesday's total of
549,965 shares seemed enormous, as may
be Inferred by recalling that the aggre-
gate dealings for the four days which
made up the previous abbreviated week
were but 578,860 shares.

Missouri Pacific Incident.
Wall Street was not permitted to work

up any Illusions either as to the charac-
ter of the trading or the origin of the
stimulating movement. In It no' part
was assigned to the public, for It was
obvious that the whole affair was pecu-

liar to Wall Street Itself, and centered
entirely around the Missouri Pacific sit-

uation. Brokers affiliated with the
Kuhn, Loeb & Co. party, who bought
Missouri Pacific stock some monthH ago,
when the firm entered Into the agree-
ment with Mr. Gould, instead of con-

testing the election of directors, un-

doubtedly sold some long stock on find-

ing the agreement was not to be car-

ried out, and this Influenced consider-
able short selling, but there was very
little actual liquidation and shorts cov-

ered on learning of Mr. Gould's new ar-

rangement.
Under the burface there Is consider-

able unpleasantness as a tesult of the
failure of Mr. Gould to abide by his
agreement as to the election of the new
president for the Missouri Pacific system,
and It Is quite generally believed that
It would have been a difficult matter
for the Gould nartv to have retained
control of the famllv property, at the
recent election of directors, had the
hankrrn nerslsled In their original In
tention of soliciting proxies. The Gould
holdings are. of course, the largest In
the propertyr.T; but.the road has made 1

such a woeful showing In recent J cars
contrasted with every company in the
same territory, both as to credit and
service, that had the banklntr group
come out oponly with a call for proxies
there was a fair chance that thev might
have obtained the votinc control of a
majority of the shares.

Goulds In Full Control.
That Mr. Gould feared the possibility

of such an outcome Is, according to the
predominating Wall Street opinion,
practically admitted by his action, lu
agreeing to all the terms Indicated to
him by the tankers Including his re-

tirement as president of the road, and
the plan of selecting the new executive
by a special committee. As a result of
this agreement the contest for proxies
was abandoned and Mr. Gould was not
put to the disagreeable alternative of
having to make an open flcht to con-
tinue In control of the property with
which his family has been so long Iden-
tified. But practically every financial
paper and nearly every financial writer
both In this countrr and In Europe re-
garded the Incident as marking the
passlnc of the Gould control, and the
rather doubtful compliment was paid
to the old administration by predicting
a brighter future for the propeity, as a
result.

As the situation now stands. Mr. Gould
shows himself to be again in full con-
trol of the property, and though he did
not abide by the strict terms of the
ante-electio- n agreement, and thereby
loses the services and the affiliations
with one Important banking firm, he has
established relations with other bankers
of prominence, and retains also several
or the iinectors wno weni in to
strengthen the property at the March
election. It is an odd situation, for the
plans for tha rehabilitation of the Mis-
souri Pacific are those formulated by
the bankers who have retired from the
property, and these plans were worked
out nearly two years ago when the re-
tiring bankers were as prominent In
Union Pacific affairs as they are today.

Some Old History Recalled.
The financial markets have not prob-

ably heard the last of this peculiar epi-
sode, for the work of rehabilitating the
Missouri Pacific system and of bringing
the Western Pacific up to a state of op-

erating efficiently cdmparable with Its
competitors In the trans-Pacifi- c terri-
tory promises to extend over a long In-

terval of time. If ono Is of a reminis-
cent turn and has his Wall Street his-
tory for a dozen years or so in his
mind, he can trace the origin of the
present Missouri Pacific situation back
to the famous purchase of the Burling
ton road by tlje Great Northern and the
Northern Pacific railroads.

It was, for Instance, this tremendous
aggregation of Interests on the north
that induced the Union Pacific to for-
tify Itself on the south by acquiring the
Southern Pacific. This alliance In turn
bottled up the Missouri Pacific and Den-
ver and Rio Grande in the Central
Western and Rocky mountain territory,
and induced Mr. Gould to seek a Pacific
coast outlet by building the Western
Pacific It was the construction of this
latter road In the Union Pacific terri-
tory that influenced Mr. Harrlman in
forcing Mr. Gould off the directorate of
the Union Pacific road. And now Mr.
Gould, In turn, finds It awkward to re-

tain relations with Union Pacific bank-
ers In the same way that Mr. Harrlman
found It "Intolerable" to retain Mr.
Gould on the Union Pacific directorate.

To Rehabilitate "Mop."
In Justice to B. F. Bush, the hew pres-

ident of the Missouri Pacific, oyer whose
election the break came. It ought to be
said tliat there waa absolutely no objec-
tion to him personally, on the part of In

the retiring banking firm, and, as 1

well known, his candidacy and his elec-
tion meets with the warm indorsement
of very important Interests Ih the Mis-
souri Pacific property. The objection on
the part of the bankers, aside from the
fact that Mr. Bush was not the candi-
date of a majority of the committee to
whom the selection of the president was
left tinder the ante-electi- compact.

BT JOHN GRANT DATXK,
Financial ReyreseataUre of tfca Maasey

arose from the fact that as they would
become sponsors for upward of 1160,000,-00- 0

of securities necessary in the reha-
bilitation of the Missouri Pacific system,
that they felt it only proper that the
new executive should be free from the
dominating Influence of the old adminis-
tration, under which the system had
fallen behind its competitors.

The Missouri Pacific Incident fur-
nished Wall Street with a new topic
of conversation, and this was a bless-
ed relief from the dull monotony of
discussing the long deferred Supreme
Court decisions which have been worn
threadbare. Unfortunately the nov
elty did not continue for lonr for.
with the election of strong banking
interests to the Missouri Pacific board
to fill the important vacancy. Wall
Street was driven to a consideration
of Its old topics, namely, the harmful
Influence of tariff legislation on gen
eral business, and the anti-tru- st

cases. In the closing days of the week
this latter assumed full sway of the
market again, for a widespread rumor
over the Street on Friday, that the
court decision would surely come on
Monday, upon which there was a nat-
ural contraction In business, and
something which looked like liquida-
tion, made ita presence felt In the
market.

Expecting the Decisions.
Just what will happen if the Su-

preme Court should hand down Its de-

cision tomorrow Is an Interesting
matter for conjecture. One outside
wall Street would naturally infer
that it would make some difference
were favorable or otherwise to the
companies, but actually, the specula-
tive rank and file does not seem to be
giving any particular consideration
to that point. The financial district
has gotten Into a way of thinking
that the whole future of finance and
trade, money, business, the market
and everything else la hanging upon
the cases before the court "We can
expect nothing until the trust cases
arc out of the way," Is a stereotyped
Phrase, with which each man prefaces
cr foncludes his comments upon tho
markets.

lou larelv hear a broker today, as
was the case last autumn, discuss tho
cases from the point of whether tho
companies or the Government will
win. Practically nine out of every
ten men think that the outcome will
be against the companies, but never
theless, they are all expecting thatthings will improve, business revive.
and the market became active, whenme decisions are out or the way.
Whether this will prove the case or
not. It is impossible to say, but on oc-
casions, the psychology of the market
is sucn mat men wno think one
way and act that way create them-
selves the very condition that they
have been expecting. Neither the
stock market or general industry
can give the best results while un
certainty prevails, and from that point
of view tne street is probably right
in us conclusions mat tnings must, wnen condIUon of certainty
supplants one of uncertainty, which
has paralyzed the markets for months.

PROBE ON LQR1MER

SLUSH FUND NEAHS

HE MEN HIGHER UP

Sensation Sprung When It
Is Learned Burns Is

Detective.

CHICAGO. III.. April F.
Wiehe. brnthtr-ln-Ia- w of Edward Hines,
and secretary of the Edward Hints
Lumber Company, has been served with
a subpoena to appear before the Helm
Investigating committee ruesday morn-
ing and tell what he knows concerning
the creation of the alleged Lorlmcr J100.-0- 00

"slush" fund.
Rapidly approaching what Is expected

to oe a climax In the drama at Spring-
field the probers Into the charges of
bribery In connection vlth Lorlmer's
election are centering their attention on
weaving a net of evidence around "men
higher up," who created the "slush"
fund.

Not the least of the sensations sprung
by the Investigators Is the practical
acknowledgement that William J.
Burns is the detective behind the scenes

It Is positively known that Burns Is '
on the trail of a most Important witness,
who Is expected to be produced before
the committee within a few days, pos-
sibly at the M'sslon Tuesday. Accord-
ing to what Is considered authentic

the wltntst! Is closely asso-
ciated with Edward Tilden and other
meat packers, who have been mentioned
In the Lorlmer election scandal.

Out of the confusing tangle of secrecy
connected with the "slush" fund collec-
tion uml disbursement the committee is
beginning to rather threads which will
lead It, the members believe, to the men
whose puppets White and Lee O'Neill
Browne and the other legislators are al-
leged to have been In the fierce game
which resulted In Lorlmer's election.

Washington to Be End
Of New Traction Line

Washington will be one terminus and
Norfolk. Va., the other, of a new elec-
tric railway system now being project-
ed, and within a few days, definite an-
nouncement of complete details will be
made.

The J31.000.000 corporation formed by
the merging of the Norfolk and Ports-
mouth Traction Company and the Vir-
ginia Railway and Power Company, will
construct the proposed line. Confer
ences are being held In New York among
the Gould and the cnandler interests,
that are foremost in the enterprise,
relative to the financing of the project.

President William Northrup, of Nor-
folk, who heads the new corporation,
and John Blair McAfee, president of the
Norfolk and Portsmouth Traction Com
pany, are at the conferences.

Fredericksburg. Ashland. Petersburg.
Richmond, and Suffolk will be included

the route of the new line.

RICORDS VITAL
Increases JCen'a Vitality,

rrlcetl At all druggists. Always oa
band at oiiomrsws Snv Stort,"
tCS 1? St. aw. siall orders solicited.

FabMcatfeaa,
From the Wall Street point of view

the news development of the week, aside
from the Missouri Pacific incident, were
devoid of Influence. At one time there
was a disposition to regard the dis-
turbed Mexican situation as an unset-
tling factor, in consequence of a widely
circulated report of Impending interven-
tion by this country to prevent the loss
of American lives at points along the
border where fighting is in progress.
The situation is admittedly delicate, andsome extracts from the Mexican note
have not been of a wholly conciliatory
nature, but the prospect of the promised
armistice seems to be improving, it la
tiear mat President Taft la using every
effort to avoid complications, and thereseems to be no fear that partisan poli-
tics will be permitted to aggravate the
situation.

According to the recognized trade au- -;..' Practc"y no change has.". pTce,,n.KeneraI business, whichmoves slowly in all the larger lndus--
5 ,.1 ,a. nPted that Iron and steel

Sf.?1 i01? k decl'njn both in pig
in finished material, and theStreet was filled with a wide variety ofrumors and reports of price reductionsin Ore. Price CUttlnp- - In nrno .nl.ll. t

finished products, and of the curtailment.!
u wu. auiK lurces. u ne rumors cameout in such number on Friday thatJudge Gary, of the Steel trust, resortedto the novel expedient of grouping themin a bulletin and then denvinc- - thm n
bI!r. n wa officially stated In thisbulletin that the plant of the chief pro-
ducer of finished steel was operating atfully .0 per cent of Its capacJty.

The Inclusion of steel wire among thearticles lnduded In the "farmers' freelist bill has unquestionably given thesteel manufacturers some little concern,
but that measure Is not a law as vet.
and though In all probability Wall
Street will pay more attention to the.proposed tariff changes when thatmeasure Is taken up. the market Is bor-
rowing no trouble about the matter
now. The crop situation is at this time
so encouraging that the majority of
observers feel disposed to view thepresent lull in business activity, which
seems even more pronounced than of
late, as a temporary affair the natural
result of restraining Influences but a
matter that must pass away with the
adjournment of Congress, If crops turn
out well.

Money rules easy, and that is thegreat sustaining force, and cheap money
Is resulting in a very good bond mar-
ket even at the present time. Prac-
tically no change was noted In money
rates during the week. The bank state-
ment of the day reflected a large in-

crease In surplus reserve of J4.631.350 In
the report built upon the average sys-
tem, and of S6.301.425 In J.he actual state-
ment Cash holdings expanded ruco.500
In the former. and J9.47S.500 In
the latter statement, and the in-
crease in loans was J8.350.100, and
J2.533.800 In the respective reports. The
surplus reserve today stands J36.298.200
above legal requirements, and for the
banks this really constitutes an embar- -
ramsmciii 01 ricnea. tor suppuic. are in
excess of demand, and rates are too low
to be profitable.

MANUFACTURER IS

MORTALLY INJURED

BY POTS STAB

After Slashing, Rev. M. C.

Johnson Is Arrested in
West Virginia Town.

HUNTINGTON. W. Va., April 23.
The Rev. M. C. Johnson, pastor of the
First Methodist Church. South, at

W. Va.. near Is
under arrest in that city, charged with
stabbing E E. Adklns, a wealthy brick
manufacturer of that place. Mr. Adklns
Is mortally hurt.

Mr. Adklns and Mr. Johnson were
both directors In a big brick plant at
Barboursvllle. Whether they were quar-
reling about the affairs of that company
or whether the tight was purely per-
sonal, the police have as yet been un-

able to determ'ne. They were seen uoon
the street talking. Later their talk grew
louder, and finally they exchanged Ran-
ters, Mr. Adklns resenting Mr. John
sons sanies.

The brick manufacturer felled the
minister with his fists. It is said bv
friends of Mr. Adklns that when the
pastor arose to his feet he had a knlfo
in his hand. One stroke made a. fearful
gash across Mr. Adklns' left breast and
another almost severed the Jugular
vein.

Mr. Johnson Is well known in this part
of the State, having been a member of
the West Virginia and Eastern Ken-
tucky Conference for the last fifteen
years. He surrendered Immediately, but
reiusea 10 say anyining.

Both men are married and have faml
lies at Barboursvllle.
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I IN LOCAL FINANCIAL CIRCLES
By I. A.

Some years ago, when securities were
very high and money extremely easy,
it became a problem in financial circles
to place funds at respectable rates. It
was also brought home to capitalists
that they would have to be stalsfled
with lower rates of interest and so
strongly, that Incomes were seriously

,reduccd. It was cyen contldercd that
the old familiar C per cent rate haa
gone some bankers asserting, forever.
That they were wrong, has been demon-
strated many times over. We have come
to another period of easy money and
low rates, through entirely different
causes Inactivity In business and man
ufacturing endeavor the minimum of
speculation in stocks, and with the gen-

eral public as chary of Wall street and
Its allurements as it was in 1901, after
the rise In Northern Pacific preferred
to $1,000 a share. Business is held In
check by the uncertainties attending n
shift in party power in one branch of
the Government, by the questioned le-

gality of the trust way of doing busi-
ness and the natural deeire of manu-
facturers. Jobbers, retailers and con-
sumers to be In a postlon to tako ad-
vantage of possible changes, tariff and
otherwise, speedily and with as little
loss as possible.

Money Is accumulating in all the re-
serve centers, and Washington Is no ex
ception, although business Is always
fairly good here, there being no manu-
facturing Industry to speak of. and the
people are ulways consumers. The
extra session also helps things in Wash-
ington.

But during the last two weeks, a.id
especially during the last few days, thr
lecal banking fraternity has been a
factor in the Washington security mar-
ket, seeking Investment of part of sur-
plus funds. It has bought freely of
high grade 6 per cent bonds selling
around par, shown a preference for the
Norfolk and Washington Steamboit
Comoanv 5 tier cents, mirchased Rail
way 4'a for short-ter- m investments, and
nas been greatly interestea in vvasning-to- n

Gas. and a factor In advancing the
latter four points, or from 81 to 854.
The Income from Gas furnishes about
the best return on the list, and the
market Is such that a quick turn Is
possible should the exigencies of busi-
ness demand a return of funds to regu-
lar channels. Not only has the demand
for money fallen off from business
concerns, but the real estate market Is
not as preliflc a source for employment
of funds.

More and more bankers are going into
the bond business, and exclusive bond
houses are growing numerically less, as
they follow the bankers In Interchange
of business and add banking to their
bond trade.

Banks are enlarging their bond
trade for two reasons, the employ-
ment of their own surplus funds to
advantage and the profit that results
from being able to furnish securities
to their customers when the latter are
In line for Investments. For years
bankers have given advice to custom-
ers and had their own and others" or-
ders executed through bond houses.
Now they are. to a larger extent than
ever, carrying bonds and offering
them to their customers. At least two
or three Washington banks are pre-narln- c

to make their bond depart
ments a special feature. Several bank
presidents are dally' on 'change In
search of Investments.

The National City Banlc or sew
York, the larrr.Kt in DOlnt of deposits
In the United States, recently circu-
larized every shareholder In the
Southern Pacific Railroad Company.
in the Interest of its bond department.
Tho Guarantv Trust Company also of
New York, with J173.000.000 resources
advertises a list of twenty-fou- r note
and bond Issues that It will either
buy or sell up to $100,000 lot with
but M point between the sale and
purchase price.

The feature commented on financia-
lly Is that the great National City
Bank with Its J300.000.000 resources
would consider the trade of an in-

vestor with even one share of stock,
worthy of consideration, such Is the
competition of today.

Of all the central reserve banks, the
National City of New York, showed the
largest earnings between March 29, 1910.

and March 7, 1911. dates of two calls
that offered opportunities for almost a
year's figures. The bank named earned
$5,734,497. Its nearest competitor, the
First National, of New York city,
earned $3.233,SS1. The National City
earned but 1.98 per cent on net funds,
the First National, 2.21. Earnings on
capital and surplus, 10.26 per cent for
the National City, 10.86 on the First
National. On Its capital the First
earned 32.35 per cent, and on Its capital
the National City earned 22.94. Net
funds compared as follows: National
City. $286,568,000: First National,

The latter paid 28 per cent div-
idend and the National City 10 per cent.

In a table of comparative statistics of
all national banks, published by the
United States Investor, the American
National Bank of this city is omitted
because of increase in capital stock,
and the' Columbia for the same alleged
reason. Other local national banks
show earnings between March 29, 1910,
and March 7. 1911. as follows:

National City. $S.S10; Rlggs National,
$246,6S7: Commercial National. 514.0SO:
Farmers and Mechanics, $45,219: Lincoln
National, $14,139; National Capital. $24.-0S- 9:

National Metropolitan. $69,258: Sec-
ond National, $33,257: Bank of Washing-
ton. $158,466; District National, $24,062.

The last twelve months have not been
especially profitable to local banking in-

terests, and yet they seem to have thus
far weathered the dull period with sat-
isfactory returns, all things considered.
There have been numerous additions to
surplus account, at least two banks have
Increased their dividends, and another
one will probably follow suit In the hear
future.

There is food for thought on the mer-
ger question In the increased ratio of
earnings of the larger banks, for the

We Have the Ships!!
We Have the Men!!

We Have the Money, Too!!
But not all the money we can profitably employ in the

development of our and rapidly increasing

lumber business. To provide for further extensions, we

have authorized the sale of one hundred shares of our guar-

anteed 6 Preferred Stock. This stock carries a bonus ot

12i per annum from earnings, making it the equivalent

of a first" lien on Real Estate at l8i per annum. From

$100 to $1,000 can be invested in this exceptional offer. If
interested address

Box 251 , City Postoffice

FLEMING.
larger the bank the greater the businessand opportunities for Its care. Expensesor two banks are greatly reduced bymergers, rent. Insurance, taxes, salaries,etc, for two are lessened for one.

Apropos of mergers,, there was much
talk on the street Saturday afternoon
of the Intent of some of the minority
shareholders of the National City Bank
to seek enjolnment of the proposed mer-
ger of this institution with the Com-
mercial National Bank. It was statedwith positlveness that an injunction
would be asked tomorrow, Monday
morning.

It is questionable whether anything
can more than temporarily delay themerger, as the terms are apparently
equitable to all an exchange on the
basis of actual book value assets of
the National City being taken by the
Commercial at fair valuation agreed
upon by officials of the two institutions.

Book value Is obtained by dividing
the aggregate of surplus, undivided
profits, and capital stock by the number
of shares of stock outstanding, giving
to each share its regular value on tho
books. On this basis it requires six
shares of National City Bank and $60
to pay for five shares of the Commer-
cial National.

Chicago has placed a physical valua-
tion on the People's Gas Company's
plant $40,023,000. and the total value of
the Investment at $61,949,873. On this
valuation, it Is figured, that, after al-

lowing for such Items as depreciation
and taxes, the company should be al-

lowed to earn at least 7 per cent on Its
Investment, and to do this, the com-
mission figures that 77 cents a thous-
and feet for gas would be about theright compensation. Mayor Harrisonwas elected on a nt gas platform,
but. If the company could afford to
make that rate, in view of the report
of the commission, it is expected thathe will not be insistent. The report will
provide a price around which a. mm.
pomlse may be effected.

Curb Market of the Week
Net

High. Low. Last, ch'ge.
Amer. Tobacco 453 440 41S 2
Braden Copper 4A 3 Sk- -ft
British Copper 5'i 5
Glroux Cons 6 5 5, i
Greene-Canan- ea .... ffj 6 14- -4
Inspiration Copper.. 7H 6i 64 -- liInter. Rub. ... 314 30 30 -1-- 4

Kerr Lake 6$ 6 614- -H
La Rose Cons 4U 4 4H-T- 4

Nlplsslng Mines 10H 1014 10H - t
Ray Central 1ft 1ft lft - ft
Standard OH 670 660U 66314 4i
West. Pacific 5s.... 33 93 93V6

Yukon Gold 31 3Ts 3T

And Interest.

Postal Savings Bank
Rushed By Depositors

OLYMPIA. Wash.. April 23.-F- rom

many points in Alaska and all parts of
the State of Washington money Is pour-
ing in to the postal savings bank here.
Some accounts are coming from Ore-
gon.

Postmaster Cavanaugh, of this office,
is forced to work nights to keep up the
books, so popular is the innovation.

FINANCIAL

OiplU.1 sad Surplus. JiJW.9.

Preparatory to Going Abroad
confer with this company on the
subject of funds. Travelers'
checks and letters of credit Iss-
uedsafe and convenient, avail-
able everywhere.

Safe Deposit Boxes Rented
9S Year Up.

UNION TRUST COMPANY
15th and H Sts. N. W.

EdTrard J. StellTracen, President.

Capital and Surplus.... $1,900,009
Deposits Over $6.000.000

This Company

Has Money
to LOAN

on real estate and ap-

proved collateral security at
current rates of interest. Con-

ference invited at any time.
tarTravelers checks and

letters of credit Issued avail-
able everywhere.

The Washington Loan
and Trust Company

Cor. 9th and F Sts.
JOHN JOY EDSON. President

A GREAT HELP
TO TRAVELERS

You will add to the pleasures-o- f

your trip by using the
THAVBLERV CHECKS

AND LETTERS OK CREDIT
issued by this bank. Easily
available everywhere.

tSTOBEIQW SSATTS issued
direct on principal cities of the
world.

THE RIGGS
NATIONAL BANK

PA. AVE.. OPP. U. S. TREASURY

The Safest Investments
Are ttio that do not fluctuate durln:

condition! of the money or atock mar-
ket. Flrit dted of truat notes (lint raort-cact- i),

well aecured on real mate In ta
OUtrlct of Columbia, constitute "gilt edgV
lnveitmenta. They do nut depend upon tne
financial retpunslblllty ot Individual! or

for their ttabllltj and are exempt
from taxation a personal property. We can
upply auch lnveitmenta In amounts from

tyio upward Bend for booklet. "Concerning
Loani and Investments."

SWARTZELL, RHEEM &

HENSEY CO..
727 15th Street N. W.
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